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Saudi Market Update 


TASI closed 0.8% higher at 12,876, while NOMUC declined 0.5% 














ieee to 24,789 on Sunday. TASI traded value totaled SAR 8.3bn and 
paca averaged SAR 11.1bn over the last 30 days. The five most active 

stocks (by value) in TASI accounted for 36.0% of the daily traded 

12,865 value. | | 

e MSCI Emerging Markets was closed for trading on Sunday. 
12,833 e Banks and Materials gained 1.0% and 0.7%, respectively. 
Telecom declined 1.7%. Energy (up 2.9%) was the best 

12,800 performing sector. Among stocks, Saudi Industrial Export Co. 

oe ae ee ee (4140/SIECO AB), Electrical Industries Co. (1303/EIC AB), and 

"Source: Reuters | Anaam International Holding Group Co. (4061/ANAAM AB), led 

the gainers. 

Saudi Stock Indi e Moody's Investors Service affirmed the ratings of Saudi Telecom 
aual STOCZONA Co. (7010/STC AB) and Saudi Electricity Co. (5110/SECO AB) at 
ndek Last Close 1Day% WTD% YTD% PE (TTM) A1", with a o outlook. It oes that ratings of both J 
Saudi (TASI) 12,876 08 08 14.1 244 companies re ect their continued strategic Importance to the 
Saudi (NOMUC) 24,789 206 05 -46 NA Public Investment Fund, and the government. (Source: Argaam) 
Energy 6,604 29 29. 197 21.8 e The Saudi Arabian Oil Company (2222/ARAMCO AB) revealed its 
Materials 8,516 0.7 0.7 16.0 17.8 strategy to expand the upstream business, including increasing 
Capital Goods 7,044 14 14 -6.6 16.5 the sustainable maximum production capacity to 13mn barrels 
Com, Q Prok Sve zie si OU NA per day (bpd) by 2027, and the possibility of increasing gas 
epN 2530 L es ae production by more than 50% by 2030. (Source: Argaam) 

Cons. Durables & Apparel 5,654 -0.2 -0.2 -11.0 32.9 : . . 

a 4,841 0.0 0.0 43 NA e The Saudi Arabian Oil Company (2222/ARAMCO AB) reported 
Media 29 808 07 07 282 NA an over twofold rise in net profit after Zakat and tax to SAR 
Retailing 9,826 0.1 0.1 -0.2 38.9 412.4bn (USD 109.92bn) in 2021, compared to SAR 183.8bn 
Food & Staples Retailing 9,514 0.1 0.1 4.3 7.9 (USD 48.99bn) a year earlier. The profit growth was due to rise in 
Food & Beverages 4,942 -0.6 -0.6 2.2 NA crude oil prices, the consolidation of Saudi Basic Industries Corp. 
Health Care Equipment 8,296 0.7 0.7 134 40.9 (2010/SABIC AB)’s full-year results, and improved margins from 
Pharma, Biotech & Life Science 4,993 -0.3 -0.3 -3.8 NA refining and chemicals. (Source: Argaam) 
ae oa ee is is a ne e The Saudi Arabian Oil Company (2222/ARAMCO AB)'s BoD 
ane ancas o T NA recommended increasing the company’s capital from SAR 60bn 

= o ' (USD 15.99bn) to SAR 75bn (USD 19.99bn) by capitalizing SAR 

Telecommunication 7,633 -1.7 -1.7 4.9 22.2 ‘ ‘ : 

Utilities 6 809 ea a 58 18.1 15bn (USD 4.00bn) from retained earnings and granting one 
REITs 4.635 01 01 05 378 share for every 10 shares. (Source: Argaam) 

Real Estate 3,317 0.0 0.0 46 NA e The Saudi Arabian Oil Company (2222/ARAMCO AB)'s BoD 

sues recommended a cash dividend of SAR 0.35 per share for 4Q21, 
ources: Bloomberg, Reuters, Tadawul ; i . 

implying a full-year yield of 3.2%. (Source: Argaam) 

Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 

Saudi Industrial Export Co. 360.20 10.0% 50 Etihad Etisalat Co. 41.05 -4.7% 139 
Electrical Industries Co. 28.50 8.4% 62 Bupa Arabia for Cooperative 174.60 -4.1% 28 

Anaam International Holding ò Insurance 

Group Co. pat ae 2 BinDawood Holding Co. 93.20 -2.4% 13 

Wafrah for Industry and 137.20 5.9% 53 
Development Co. 7% National Petrochemical Co. 47.50 -2.3% 6 

senor alo 26.60 5.8% 14 Maharah Human Resources Co. 78.00 -2.3% 20 
nsurance Co. 

| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 

vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI ii Y/Y % C Conse 
nsus The Saudi Arabian Oil Company 43.25 3.4% 989 

Saudi Aramco 20-Mar 4Q21 121,402.0 131% 0.61 NA Alinma Bank 39.10 5.0% 911 

AWPT 20-Mar 4Q21 32.3 2% 129 NA Al Rajhi Bank 158.80 -0.1% 500 

Allianz SF 20-Mar 4Q21 5.1 159% 0.09 NA SABIC Agri-Nutrients Co. 177.20 -1.2% 323 

CHUBB 20-Mar 4Q21 -0.3 -105% -0.01 NA Saudi Telecom Co. 108.80 -0.6% 277 

CHEMICAL 20-Mar 4Q21 -5.9 75% -0.07 NA 








| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 20, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Ind Last CI 1Day% WTD% YTD%  PE(TTM . 

neem a a > > _ e Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,350 -1.8 -1.5 4.8 15.7 

Abu Dhabi (ADX) 9,607 0.0 -0.3 13.2 25.4 , , l a , 
Kuwait (KSE) 7,435 0.0 0.0 541 176 e Asian markets are trading mixed on Monday. China is flat, while 
Qatar (QE) 13,330 “0.5 -0.5 I Ka Japan is up 0.7%. South Korea, Hong Kong and India are trading 
Oman (MSM) 4,315 0.0 0.0 4.5 12.2 l l l l 
Bahrain (BSE) 1,976 05 05 99 83 0.4%, 0.1% and 0.2% lower, respectively, in the morning session. 
DJMENA Index 834 0.3 0.3 11.6 NA 





e The UAE market was closed for trading on Sunday. GCC markets 


| Source: Bloomberg, Reuters | 





(excluding the UAE market) ended mixed on Sunday. Kuwait 


Global Stock Indices closed flat, while Qatar decreased 0.5%. Oman ended flat, while 
Index Last Close 1Day% WTD% YTD%  PE(TTM) Bahrain gained 0.5%. 

US (S&P 500) 4,463 1.2 6.2 -6.4 22.9 

US (NASDAQ 100) 13,894 20 8.2 -11.2 26.4 e The Sharjah Investment and Development Authority (Shurooq) 
ERC EA ioe v8 2 2 D announced that work is progressing at a steady pace on its AED 
Germany (DAX) 14,413 0.2 5.8 -9.3 15.1 l 
France (CAC 40) 6,620 04 aa EF re 2bn (SAR 2.04bn) Sharjah Sustainable City project as well as its 
Russia (MICEX) 2,470 0.0 0.0 -34.8 3.8 largest beach development, Al Hira Project, which is set to open 
oo —— - 2 a a in 2Q22. The Sharjah Sustainable City spreads over 7.2mn sq. ft. 
Hong Kong (HSI) 21,412 -0.4 4.2 -8.5 8.1 

South Korea (KOSPI) 2,707 0.5 1.7 -9.1 14.0 and will be implemented in four phases, while the Al Hira Beach 
Siig EUME Zeal t AA a covers 3.5km and is worth AED 87mn (SAR 88.86mn). (Source: 
India (NIFTY) 17,287 0.0 3.9 -0.4 23.2 

Brazil (IBOV) 115,311 2.0 3.2 10.0 73 Trade Arabia) 

Turkey (BIST 100) 2,144 0.5 4.4 15.4 6.5 

Egypt (EGX30) 10,726 0.0 e A 79 e Kuwait's Zain Group announced that it has selected Huawei to 
MSCI Emerging Markets 1,123 0.2 3.4 -8.8 13.2 accelerate the migration from 4G to 5G including 5.5G 
MSCI World 3,011 1.0 6.0 -6.8 19.9 


innovation to enrich the customer experience across multiple 





| Source: Bloomberg, Reuters | 





markets. A memorandum of understanding (MoU) establishing 


the partnership was signed between the two companies aimed 


Commodities Prices to fast-track the introduction of new digital services across 


Index Last Close 1Day% WTD% YTD% 1 Year% multiple Zain markets. (Source: Trade Arabia) 
Brent Crude ($/bbl) 107.9 1.2 310 388 70.6 
RMD) “8 8 Oe 304 La e According to reports, Qatar and Germany have agreed in a 
Gold ($/oz) 1,922 -1.1 9.4 5.1 10.7 
Silver ($/oz) 25.0 -1.6 10.1 Ti -4.2 ministerial-level meeting that their respective commercial 
Platinum ($/oz) 1,027 0.1 -0.2 6.0 -15.1 i . l 
entities would re-engage and progress discussions on long-term 
Copper ($/t) 10,327 0.9 10.0 6.0 13.9 
Zinc ($/t) 3,823 -0.2 21.6 6.5 37.5 LNG supplies from Qatar to Germany. (Source: Trade Arabia) 
Lead ($/mt) 2,259 1.1 0.2 -3.0 19.1 
Wheat ($/bu) 1,064 -3.1 424 38.0 67.8 
Corn ($/bu) 742 -1.7 37.5 25.0 54.2 
Sugar ($/lb) 18.9 1.3 -6.7 0.3 25.6 





| Source: Bloomberg | 











Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

e UK inflation rate for February (prior: -0.1% M/M, 5.5% Y/Y, 
couney a eee ee eee consensus: 0.6% M/M, 5.9% Y/Y) will be announced on March 
= oe a oe = 23. (Source: Trading Economics) 
Saudi Arabia 2.19 0.17 1.29 1.26 
UAE 1.01 0.06 0.65 0.08 e US EIA Petroleum status report on weekly change in crude oil 
Kuwait 1.63 0.00 0.13 0.69 inventories for the week ended March 18 (prior: +4.3mn 
Qatar 1.15 0.00 0.02 0.22 barrels) will be announced on March 23. (Source: Trading 
Bahrain 1.80 0.00 0.28 0.87 Economics) 
sea e US jobless claims for the week ended March 19 (prior: 241K, 

consensus: 211K) will be announced on March 24. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of March 18, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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